
RESOLVED: Shareholders request the Board of Directors provide a report to shareholders, 
at reasonable cost and omitting proprietary and confidential information, outlining the 
effectiveness of Citigroup’s policies, practices, and performance indicators in respecting 
internationally-recognized human rights standards for Indigenous Peoples’ rights in its 
existing and proposed general corporate and project financing. 

The UN Declaration on the Rights of Indigenous Peoples and International Labour 
Organization Convention 169 concerning Indigenous and Tribal Peoples in Independent 
Countries are internationally-recognized standards for Indigenous Peoples’ rights.1 These 
rights violations present risks for Citigroup that can adversely affect shareholder value, 
including reputational damage, project disruptions, and civil and criminal liability.2 
Citigroup has financed projects and companies that violate Indigenous Peoples’ rights, 
notably as a lead financier of the Dakota Access pipeline.3 Also providing $5 billion to 
Enbridge through 2021, enabling the widely opposed Enbridge Line 3 and Line 5 pipeline 
reroutes.4 Citigroup has since financed Enbridge with $3 billion, including $1.39 billion in 
20235. 

Indigenous leaders from the Great Lakes tribes call Enbridge’s Line 5 reroute “an act of 
cultural genocide.”6 A 2023 ruling found that Line 5 was operating illegally on Bad River 
Band territory since 2013 and ordered Enbridge to pay over $5 million and to cease 
operating Line 5 on the reservation by 2026.7 In 2021, Michigan’s twelve federally 
recognized Tribal Nations requested President Biden decommission Line 5,8 noting 
deceptive tactics, poor environmental track record, and risk of “catastrophic damage” to 
Indigenous Peoples’ rights.9 Companies like Enbridge, financed by Citigroup, fail to uphold 
Indigenous Peoples’ right to free, prior, and informed consent (FPIC).10 

Citigroup faces ongoing protests for its role as a top financier of oil and gas operations in 
the Amazon rainforest, which poses a serious threat to Indigenous Peoples.11 Citigroup 
has financially supported Petroperú, linked to widespread Indigenous opposition and 
recurring oil spills in the Peruvian Amazon.12 In October 2024, a Petroperú pipeline spilled 
6,000 liters of oil, contaminating water and food for over 10,000 Indigenous Peoples.13 
Petroperú nears insolvency, posing material risks to investors.14 Citigroup finances 
Frontera Energy, which has faced Indigenous protests and blockades, frequently halting 
operations in Peru and Colombia over oil spills, health hazards, and Indigenous Peoples’ 
rights violations.15 

Citigroup faces reputational risk if its financing undermines its “climate forward” 
commitments.16 Citigroup’s 2024 Indigenous People’s Rights Report17 was inadequate 
and lacked impacted stakeholders’ perspectives.18 Citigroup previously adhered to the 
Equator Principles to manage environmental and social risk, but withdrew in 2024, raising 



concerns that it backpedals on climate and stakeholder commitments.19 Effective 
policies protecting Indigenous Peoples’ rights are critical for managing material risk. 

1 https://www.un.org/development/desa/indigenouspeoples/declaration-on-the-rights-of-
indigenous-peoples.html ; 

https://www.ilo.org/dyn/normlex/en/f?p=NORMLEXPUB:12100:0::NO::P12100_INSTRUME
NT_ID:312314 
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4 https://www.ran.org/wp-content/uploads/2020/12/RAN-Briefing_Line3_KXL.pdf 
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pipeline/ 
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12 https://amazonwatch.org/news/2024/1016-oil-over-life-the-cost-of-petroperus-
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